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EXPORT DEVELOPMENT BANK OF IRAN
Consolidated Balance Sheet

At March 20, 2011
	
	
	
	
	
	
	Restated 
	
	
	
	
	
	
	Restated 

	Assets
	
	Note
	
	20/03/2011
	
	20/03/2010
	Liabilities and Shareholders’ Equity 
	
	Note
	
	20/03/2011
	
	20/03/2010

	
	
	
	
	Rls. Million 
	
	Rls. Million
	
	
	
	
	Rls. Million
	
	Rls. Million

	Cash
	
	(5)
	
	1,303,433
	
	431,012
	Due to Central Bank
	
	(20)
	
	3,000,267
	
	2,000,267

	Due from Central Bank
	
	(6)
	
	5,650,908
	
	2,109,685
	Payables to banks and credit institutes 
	(21)
	
	11,427,523
	
	7,213,598

	Receivables from banks and credit institutes
	(7)
	
	8,824,098
	
	8,993,436
	Accounts and notes payables 
	
	(22)
	
	53,129
	
	31,142

	Due from government
	(8)
	
	617,750
	
	21,454
	Dividend payable (40% as government's share)  
	
	(23)
	
	449,828
	
	406,950

	Accounts and notes receivable 
	(9)
	
	162,732
	
	91,331
	At sight deposits 
	
	(24)
	
	9,517,757
	
	5,767,441

	Inventory of goods and prepayments 
	
	(10)
	
	62,360
	
	108,354
	Saving deposits 
	
	(25)
	
	1,092,587
	
	1,109,451

	Facilities granted to and due from governmental sector 
	
	(11)
	
	2,864,391
	
	2,088,716
	Term investment deposits 
	
	(26)
	
	12,944,801
	
	6,550,321

	Facilities granted to and receivable from nongovernmental sector 
	
	(12)
	
	35,535,583
	
	26,374,107
	Other deposits 
	
	(27)
	
	1,074,163
	
	966,364

	Facilities granted for documentary credits and term bills of exchange 
	
	(13)
	
	2,776,718
	
	2,090,963
	Bank's liability for acceptance of documentary credits and term bills of exchange 
	
	(28)
	
	3,633,418
	
	3,007,693

	Investments and joint ventures 
	
	(14)
	
	1,605,074
	
	1,439,565
	Provisions and other liabilities 
	
	(29)
	
	135,636
	
	84,311

	Fixed assets
	
	(15)
	
	2,310,190
	
	2,893,052
	Provision for staff termination benefits 
	
	(30)
	
	86,341
	
	65,380

	Intangible assets 
	
	(16)
	
	268,690
	
	292,696
	Provision for taxation 
	
	(31)
	
	19,126
	
	656,605

	Goodwill 
	
	(17)
	
	120,739
	
	127,447
	In-transit items 
	
	(19)
	
	35,413
	
	-

	Other assets 
	
	(18)
	
	2,889,951
	
	1,077,607
	Total liabilities 
	
	
	
	43,469,989
	
	27,859,523

	In-transit items 
	
	(19)
	
	-
	
	372,416
	Shareholders’ equity:
	
	
	
	
	
	

	
	
	
	
	
	
	
	Capital 
	
	(32)
	
	16,418,554
	
	16,418,554

	
	
	
	
	
	
	
	Legal reserve 
	
	(33)
	
	878,813
	
	752,418

	
	
	
	
	
	
	
	Capital reserve 
	
	(34)
	
	804,707
	
	603,851

	
	
	
	
	
	
	
	Other reserves 
	
	(35)
	
	784,828
	
	784,828

	
	
	
	
	
	
	
	Retained earnings 
	
	
	
	610,118
	
	414,837

	
	
	
	
	
	
	
	Foreign exchange collections of export petty cash – transferrable to capital 
	
	(36)
	
	108,390
	
	95,091

	
	
	
	
	
	
	
	Result of changes from legal parities of foreign exchange rate 
	
	(37)
	
	1,879,109
	
	1,556,972

	
	
	
	
	
	
	
	Minority interest 
	
	(38)
	
	38,109
	
	25,767

	
	
	
	
	
	
	
	Total shareholders' equity 
	
	
	
	21,522,628
	
	20,652,318

	Total Assets:
	
	
	
	64,992,617
	
	48,511,841
	Total liabilities and shareholders' equity
	
	
	
	64,992,617
	
	48,511,841

	Clients' commitments for L/Cs opened 
	
	(50)
	
	10,095,936
	
	3,547,579
	Bank's commitments for L/Cs opened 
	
	(50)
	
	10,095,936
	
	3,547,579

	Clients' commitments for letters of guarantee and acceptances issued 
	
	(51)
	
	5,579,833
	
	5,050,751
	Bank's commitment for letters of guarantee and acceptances issued 
	
	(51)
	
	5,579,833
	
	5,050,751

	Clients' commitments for contracts concluded in foreign exchange 
	
	(52)
	
	470,371
	
	256,784
	Bank's commitments for contracts concluded in foreign exchange 
	
	(52)
	
	470,371
	
	256,784

	Party to bank's commitments against counter letters of guarantee issued in foreign exchange 
	
	(53)
	
	3,413,876
	
	3,466,856
	Bank's commitments for counter letters of guarantee issued in foreign exchange 
	
	(53)
	
	3,413,876
	
	3,466,856

	Party to bank's commitments for transaction contracts signed with nongovernmental sector 
	
	(54)
	
	111,130
	
	57,672
	Bank's commitments for transaction contracts signed/ nongovernmental 
	
	(54)
	
	111,130
	
	57,672

	Clients’ commitments for transaction contracts signed with governmental sector 
	
	(55)
	
	2,970,759
	
	-
	Bank's commitments for transaction contracts signed/ governmental 
	
	(55)
	
	2,970,759
	
	-

	Commitments of Management & Planning Org. for facilities granted out of Foreign Exchange Reserve Fund
	
	(56)
	
	22,197,450
	
	3,752,319
	Bank’s commitments for contracts signed with Management & Planning Org. 
	
	(56)
	
	22,197,450
	
	3,752,319

	Party to bank's commitments for guarantee of participating bonds 
	
	(57)
	
	247,142
	
	615,886
	Bank's commitments for guarantee of participating bonds 
	
	(57)
	
	247,142
	
	615,886

	Party to bank's commitments for domestic  L/Cs opened 
	
	(58)
	
	447,547
	
	126,023
	Bank's commitments for domestic L/Cs opened 
	
	(58)
	
	447,547
	
	126,023

	Syndicate loans unused 
	
	(59)
	
	100,000
	
	-
	Syndicate funds 
	
	(59)
	
	100,000
	
	-

	Memorandum accounts 
	
	(60)
	
	85,967,215
	
	72,875,621
	Party to memorandum accounts  
	
	(60)
	
	85,967,215
	
	72,875,621

	Total (contra-nominal accounts)
	
	
	
	131,601,259
	
	89,749,491
	Total (contra-nominal accounts)
	
	
	
	131,601,259
	
	89,749,491


The accompanying notes form an integral part of the financial statements
EXPORT DEVELOPMENT BANK OF IRAN 
Consolidated Income Statement

For the Fiscal Year Ended March 20, 2011
	
	Restated 

	
	
	Note
	
	Year Ended 20/03/2011
	
	Year Ended 20/03/2010

	
	
	
	
	Rls, Million
	
	Rls, Million

	A- Bank’s income from joint activities:
	
	
	
	
	
	

	Profit and penalty received and other joint income
	
	(39)
	
	1,480,673
	
	967,820

	Depositors' share of profit
	
	
	
	
	
	

	Depositors' interests (share of profit and bonus on statutory deposit)
	
	(40)
	
	110,917
	
	70,081

	Administration fees for utilization of investment deposits 
	
	
	
	(27,773)
	
	(15,507)

	Depositors' share of profit 
	
	
	
	83,144
	
	54,574

	Surplus (deficit) paid to depositors 
	
	(40-1)
	
	20,971
	
	1,158

	Prepayment paid to depositors 
	
	
	
	(104,115)
	
	(55,732)

	Bank's share of profit and administration fees 
	
	
	1,376,558
	
	912,088

	B- Bank's income from non-joint Activities 
	
	
	
	
	
	

	Profit and penalty received 
	
	(41)
	
	1,421,361
	
	1,035,337

	Commissions received
	
	(42)
	
	284,040
	
	178,092

	Other income 
	
	(43)
	
	578,131
	
	271,270

	Total non-joint income 
	
	
	
	2,283,532
	
	1,484,699

	Total income 
	
	
	
	3,660,090
	
	2,396,787

	C- Expenses 
	
	
	
	
	
	

	Interests paid 
	
	(44)
	
	(558,717)
	
	(221,847)

	Commissions paid 
	
	(45)
	
	(5,165)
	
	(14,023)

	General expenses
	
	(46)
	
	(1,741,480)
	
	(1,190,840)

	Total expenses 
	
	
	
	(2,305,362)
	
	(1,426,710)

	Pre-tax income 
	
	
	
	1,354,728
	
	970,077

	Income tax 
	
	
	
	(369,280)
	
	(383,420)

	Net profit 
	
	
	
	985,448
	
	586,657

	Minority interest from net profit 
	
	
	
	(16,852)
	
	(5,641)

	Consolidated net profit 
	
	
	
	968,597
	
	581,016


The accompanying notes form an integral part of the financial statements
EXPORT DEVELOPMENT BANK OF IRAN 
CONSOLIDATED RETAINED EARNINGS  
For the Fiscal Year Ended March 20, 2011
	
	Restated 

	
	
	Note
	
	Year Ended 20/03/2011
	
	Year Ended 20/03/2010

	
	
	
	
	Rls. Million
	
	Rls. Million
	
	Rls. Million

	Net profit 
	
	
	
	
	
	968,597
	
	581,016

	Retained earnings at beginning of year 
	
	
	
	750,566
	
	
	
	815,592

	Prior period adjustments 
	
	(47)
	
	(335,729)
	
	
	
	(392,141)

	Retained earnings at beginning of year-adjusted 
	
	
	
	
	
	414,837
	
	423,451

	Distributable profit 
	
	
	
	
	
	1,383,434
	
	1,004,467

	Appropriation of profit: 
	
	
	
	
	
	
	

	40% as government's share of profit/ Para, 45 of the Budget Act for the year ended March 20, 2010 and Para, 17 of State Budget Act for the year ended March 20, 2011
	(23)
	
	(449,828)
	
	
	
	(406,950)

	Legal reserve 
	
	(33)
	
	(126,349)
	
	
	
	(98,016)

	Capital reserve 
	
	(34)
	
	(195,945)
	
	
	
	(84,182)

	Rewards to board of directors 
	
	
	
	(1,194)
	
	
	
	(482)

	Total 
	
	
	
	
	
	(773,316)
	
	(589,630)

	Retained earnings at end of year
	
	
	
	
	
	610,118
	
	414,837

	Retained earnings- minority interest 
	
	
	
	
	
	18,639
	
	6,581


The accompanying notes form an integral part of the financial statements

EXPORT DEVELOPMENT BANK OF IRAN 
CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
For the Fiscal Year Ended March 20, 2011
	
	Restated 

	
	
	Note
	
	Year Ended 20/03/2011
	
	Year Ended 20/03/2010

	
	
	
	
	Rls, Million
	
	Rls, Million

	Net profit of the year 
	
	
	
	968,597
	
	581,016

	Result of changes from exchange rate legal parities 
	
	(37)
	
	322,137
	
	893,982

	Comprehensive profit of the fiscal year 
	
	
	
	1,290,734
	
	1,474,998

	Prior period adjustments 
	
	(47)
	
	(335,729)
	
	(392,141)

	Comprehensive profit recognized since the former reporting date 
	
	
	955,005
	
	1,082,857

	Minority interest from comprehensive profit of the fiscal year 
	
	
	16,852
	
	5,641


The accompanying notes form an integral part of the financial statements

EXPORT DEVELOPMENT BANK OF IRAN 
CONSOLIDATED STATEMENT OF CASH FLOW 
For the Fiscal Year Ended March 20, 2011





        



      (Restated)
	
	
	Note
	
	Year Ended 20/03/2011
	
	Year Ended 20/03/2010

	
	
	
	
	Rls, Million 
	Rls, Million
	
	Rls, Million

	Operating Activities:
	
	
	
	
	
	
	

	Net cash inflow from operating activities 
	(48)
	
	
	4,873,056
	
	2,469,675

	Return on Investments and profit paid for financing: 
	
	
	
	
	

	Dividends received 
	
	
	
	102,903
	
	
	14,817

	Interest paid to Central Bank for facilities received 
	
	
	
	(182,059)
	
	
	(66,985)

	Profit paid to government 
	
	
	
	(406,950)
	
	
	(634,533)

	Profit paid to minority shareholders 
	
	
	
	(4,500)
	
	
	(4,446)

	Net cash outflow from return on investments
	
	
	
	
	(490,606)
	
	(691,147)

	Income tax:
	
	
	
	
	
	
	

	Income tax paid (including income tax prepayment)
	
	
	
	(1,119,941)
	
	
	(415,223)

	Net cash outflow from income tax 
	
	
	
	
	(1,119,941)
	
	(415,223)

	Investing activities:
	
	
	
	
	
	
	

	Cash paid for acquisition of investments 
	
	
	
	(128,805)
	
	
	(1,093,968)

	Cash paid for acquisition of fixed assets 
	
	
	
	(458,362)
	
	
	(257,683)

	Cash paid for acquisition of intangible fixed assets 
	
	
	(200)
	
	
	(58,733)

	Proceeds from sale of intangible fixed assets 
	
	
	
	5,509
	
	
	-

	Proceeds from sale of fixed assets 
	
	
	
	20,581
	
	
	27,790

	Net cash outflow from investing activities 
	
	
	
	
	(561,277)
	
	(1,382,594)

	Net cash inflow (outflow) prior to financing 
	
	
	2.701.232
	
	(19,289)

	Financing Activities: 
	
	
	
	
	
	
	

	Cash resulted from capital increase of subsidiaries- minority interest 
	-
	
	
	212

	Facilities received from Central Bank 
	
	
	
	1,000,000
	
	
	2,000,000

	Repayment of principal facilities received from Central Bank 
	
	
	
	-
	
	
	(1,124,300)

	Borrowings from foreign banks/ ECO Bank 
	
	
	
	3,967
	
	
	-

	Cash received from export foreign exchange petty cash 
	
	
	
	13,299
	
	
	9,833

	Net cash inflow from financing activities 
	
	
	
	
	1,017,266
	
	885,745

	Net cash increase: 
	
	(49)
	
	
	3,718,498
	
	866,456

	Cash balance at beginning of year 
	
	
	
	
	5,103,981
	
	4,237,525

	Cash balance at end of year 
	
	
	
	
	8,822,479
	
	5,103,981

	Non-cash transactions 
	
	
	
	
	-
	
	92,000


The accompanying notes form an integral part of the financial statements
EXPORT DEVELOPMENT BANK OF IRAN
Balance Sheet

At March 20, 2011
	
	
	
	
	
	
	Restated 
	
	
	
	
	
	
	Restated 

	Assets
	
	Note
	
	20/03/2011
	
	20/03/2010
	Liabilities and Shareholders’ Equity 
	
	Note
	
	20/03/2011
	
	20/03/2010

	
	
	
	
	Rls. Million 
	
	Rls. Million
	
	
	
	
	Rls. Million
	
	Rls. Million

	Cash
	
	(5)
	
	1,295,821
	
	428,472
	Due to Central Bank
	
	(20)
	
	3,000,267
	
	2,000,267

	Due from Central Bank
	
	(6)
	
	5,650,908
	
	2,109,685
	Payables to banks, credit institutes and government 
	(21)
	
	11,407,523
	
	7,213,598

	Receivables from banks and credit institutes
	(7)
	
	8,481,375
	
	8,235,980
	Dividend payable (40% as government's share)  
	
	(23)
	
	449,828
	
	406,950

	Due from government
	(8)
	
	617,750
	
	21,454
	At sight deposits 
	
	(24)
	
	9,652,502
	
	5,910,088

	Facilities granted to and due from governmental sector 
	
	(11)
	
	2,864,391
	
	2,088,716
	Saving deposits 
	
	(25)
	
	1,092,977
	
	1,029,475

	Facilities granted to and receivable from nongovernmental sector 
	
	(12)
	
	35,751,612
	
	26,459,705
	Term investment deposits 
	
	(26)
	
	12,948,059
	
	6,578,847

	Facilities granted for documentary credits and term bills of exchange 
	
	(13)
	
	2,776,718
	
	2,090,963
	Other deposits 
	
	(27)
	
	1,062,372
	
	690,505

	Investments and joint ventures 
	
	(14)
	
	2,516,593
	
	2,472,488
	Bank's liability for acceptance of documentary credits and term bills of exchange 
	
	(28)
	
	3,629,968
	
	2,843,769

	Fixed assets
	
	(15)
	
	1,791,223
	
	2,432,545
	Provisions and other liabilities 
	
	(29)
	
	132,025
	
	77,870

	Intangible assets 
	
	(16)
	
	248,053
	
	264,953
	Provision for staff termination benefits 
	
	(30)
	
	82,860
	
	62,707

	Other assets 
	
	(18)
	
	2,895,349
	
	907,826
	Provision for taxation 
	
	(31)
	
	-
	
	647,956

	In-transit items 
	
	(19)
	
	-
	
	372,416
	In-transit items 
	
	(19)
	
	35,413
	
	-

	
	
	
	
	
	
	
	Total liabilities 
	
	
	
	43,493,794
	
	27,462,032

	
	
	
	
	
	
	
	Shareholders’ equity:
	
	
	
	
	
	

	
	
	
	
	
	
	
	Capital 
	
	(32)
	
	16,418,554
	
	16,418,554

	
	
	
	
	
	
	
	Legal reserve 
	
	(33)
	
	864,262
	
	747,983

	
	
	
	
	
	
	
	Capital reserve 
	
	(34)
	
	795,396
	
	595,679

	
	
	
	
	
	
	
	Other reserves 
	
	(35)
	
	784,828
	
	784,828

	
	
	
	
	
	
	
	Retained earnings 
	
	
	
	468,153
	
	453,874

	
	
	
	
	
	
	
	Foreign exchange collections of export petty cash – transferrable to capital 
	
	(36)
	
	108,390
	
	95,091

	
	
	
	
	
	
	
	Result of changes from legal parities of foreign exchange rate 
	
	(37)
	
	1,956,416
	
	1,327,162

	
	
	
	
	
	
	
	Total shareholders' equity 
	
	
	
	21,395,999
	
	20,423,171

	Total Assets:
	
	
	
	64,889,793
	
	47,885,203
	Total liabilities and shareholders' equity
	
	
	
	64,889,793
	
	47,885,203

	Clients' commitments for L/Cs opened 
	
	(50)
	
	10,095,936
	
	3,547,579
	Bank's commitments for L/Cs opened 
	
	(50)
	
	10,095,936
	
	3,547,579

	Clients' commitments for letters of guarantee and acceptances issued 
	
	(51)
	
	5,562,647
	
	4,934,288
	Bank's commitments for letters of guarantee and acceptances issued 
	
	(51)
	
	5,562,647
	
	4,934,288

	Clients' commitments for contracts concluded in foreign exchange 
	
	(52)
	
	470,371
	
	256,784
	Bank's commitments for contracts concluded in foreign exchange 
	
	(52)
	
	470,371
	
	256,784

	Party to bank's commitments against counter letters of guarantee issued in foreign exchange 
	
	(53)
	
	3,413,876
	
	3,466,856
	Bank's commitments for counter letters of guarantee issued in foreign exchange 
	
	(53)
	
	3,413,876
	
	3,466,856

	Party to bank's commitments for transaction contracts signed with nongovernmental sector 
	
	(54)
	
	111,130
	
	57,672
	Bank's commitments for transaction contracts signed/ nongovernmental 
	
	(54)
	
	111,130
	
	57,672

	Party to bank’s commitments for transaction contracts signed with governmental sector 
	
	(55)
	
	2,970,759
	
	-
	Bank's commitments for transaction contracts signed/ governmental 
	
	(55)
	
	2,970,759
	
	-

	Commitments for facilities granted out of Foreign Exchange Reserve Fund
	
	(56)
	
	22,197,450
	
	3,752,319
	Bank’s commitments for concluded contracts/ Foreign Exchange Reserve Fund  
	
	(56)
	
	22,197,450
	
	3,752,319

	Party to bank's commitments for guarantee of participating bonds 
	
	(57)
	
	247,142
	
	615,886
	Bank's commitments for guarantee of participating bonds 
	
	(57)
	
	247,142
	
	615,886

	Party to bank's commitments for domestic  L/Cs opened 
	
	(58)
	
	447,547
	
	126,023
	Bank's commitments for domestic L/Cs opened 
	
	(58)
	
	447,547
	
	126,023

	Managed funds unused 
	
	(59)
	
	100,000
	
	-
	Managed funds 
	
	(59)
	
	100,000
	
	-

	Memorandum accounts 
	
	(60)
	
	85,083,797
	
	71,732,304
	Party to memorandum accounts  
	
	(60)
	
	85,083,797
	
	71,732,304

	Total (contra-nominal accounts)
	
	
	
	130,700,655
	
	88,489,711
	Total (contra-nominal accounts)
	
	
	
	130,700,655
	
	88,489,711


The accompanying notes form an integral part of the financial statements

EXPORT DEVELOPMENT BANK OF IRAN
Income Statement

For the Fiscal Year Ended March 20, 2011
	
	Restated 

	
	
	Note
	
	Year Ended 20/03/2011
	
	Year Ended 20/03/2010

	
	
	
	
	Rls, Million 
	
	Rls, Million
	
	Rls, Million

	A- Bank’s income from joint activities:
	
	
	
	
	
	
	
	

	Profit and penalty received and other joint income
	
	(39)
	
	
	
	1,202,229
	
	912,972

	Depositors' share of profit
	
	
	
	
	
	
	
	

	Depositors' interests (share of profit and bonus on statutory deposit)
	
	(40)
	
	110,917
	
	
	
	70,081

	Administration fees for application of investment deposits 
	
	(27,773)
	
	
	
	(15,507)

	Depositors' share of profit 
	
	
	
	83,144
	
	
	
	54,574

	Surplus (deficit) paid to depositors 
	
	(40-1)
	
	20,971
	
	
	
	1,158

	Prepayment paid to depositors 
	
	
	
	
	
	(104,115)
	
	(55,732)

	Bank's share of profit and administration fees 
	
	
	
	
	1,098,114
	
	857,240

	B- Bank's income from non-joint Activities 
	
	
	
	
	
	
	
	

	Profit and penalty received 
	
	(41)
	
	1,368,854
	
	
	
	981,082

	Commissions received
	
	(42)
	
	271,010
	
	
	
	177,533

	Other income 
	
	(43)
	
	455,426
	
	
	
	221,120

	Total non-joint income 
	
	
	
	
	
	2,095,290
	
	1,379,735

	Total bank’s income 
	
	
	
	
	
	3,193,404
	
	2,236,975

	C- Expenses 
	
	
	
	
	
	
	
	

	Interests paid 
	
	(44)
	
	(554,115)
	
	
	
	(216,588)

	Commissions paid 
	
	(45)
	
	(5,163)
	
	
	
	(14,023)

	General expenses
	
	(46)
	
	(1,509,555)
	
	
	
	(988,989)

	Total expenses 
	
	
	
	
	
	(2,068,833)
	
	(1,219,600)

	Pre-tax income 
	
	
	
	
	
	1,124,571
	
	1,017,375

	Income tax 
	
	
	
	
	
	(349,379)
	
	(378,814)

	Net profit 
	
	
	
	
	
	775,192
	
	638,561


The accompanying notes form an integral part of the financial statements

EXPORT DEVELOPMENT BANK OF IRAN 
RETAINED EARNINGS  
For the Fiscal Year Ended MARCH 20, 2011
	
	Restated 

	
	
	Note
	
	Year Ended 20/03/2011
	
	Year Ended 20/03/2010

	
	
	
	
	Rls. Million
	
	Rls. Million
	
	Rls. Million

	Net profit 
	
	
	
	
	
	775,192
	
	638,561

	Retained earnings at beginning of year 
	
	
	
	725,717
	
	
	
	777,118

	Prior period adjustments 
	
	(47)
	
	(271,843)
	
	
	
	(379,252)

	Retained earnings at beginning of year-adjusted 
	
	
	
	
	
	453,874
	
	397,866

	Distributable profit 
	
	
	
	
	
	1,229,066
	
	1,036,427

	Appropriation of profit: 
	
	
	
	
	
	
	

	Government’s share of profit 
	(23)
	
	(449,828)
	
	
	
	(406,950)

	Legal reserve 
	
	(33)
	
	(116,279)
	
	
	
	(95,784)

	Capital reserve 
	
	(34)
	
	(194,806)
	
	
	
	(79,819)

	
	
	
	
	
	
	(760,913)
	
	(582,553)

	Retained earnings at end of year
	
	
	
	
	
	468,153
	
	453,874


The accompanying notes form an integral part of the financial statements

EXPORT DEVELOPMENT BANK OF IRAN 
COMPREHENSIVE INCOME STATEMENT 
For the Fiscal Year Ended March 20, 2011
	
	Restated 

	
	
	Note
	
	Year Ended 20/03/2011
	
	Year Ended 20/03/2010

	
	
	
	
	Rls, Million
	
	Rls, Million

	Net profit of the year 
	
	
	
	775,192
	
	638,561

	Result of changes from exchange rate legal parities 
	
	(37)
	
	629,255
	
	664,172

	Comprehensive profit of the fiscal year 
	
	
	
	1,404,447
	
	1,302,733

	Prior period adjustments 
	
	(47)
	
	(271,843)
	
	(379,252)

	Comprehensive profit recognized since the former reporting date 
	
	
	1,132,604
	
	923,481


The accompanying notes form an integral part of the financial statements

EXPORT DEVELOPMENT BANK OF IRAN 
CASH FLOW STATEMENT 
For the Fiscal Year Ended March 20, 2011





        





(Restated)

	
	
	Note
	
	Year Ended 20/03/2011
	
	Year Ended 20/03/2010

	
	
	
	
	Rls, Million 
	Rls, Million
	
	Rls, Million

	Operating Activities:
	
	
	
	
	
	
	

	Net cash inflow from operating activities 
	(48)
	
	
	5,264,211
	
	2,148,634

	Return on Investments and interest paid for financing: 
	
	
	

	Dividends received 
	
	
	
	16,715
	
	
	18,881

	Interest paid to Central Bank for facilities received 
	
	(182.059)
	
	
	(66,985)

	Profit paid to government 
	
	
	
	(406,950)
	
	
	(634,533)

	Net cash (outflow) from return on investments
	
	
	
	
	(572,294)
	
	(682,637)

	Income tax:
	
	
	
	
	
	
	

	Income tax paid (including income tax down payment) 
	
	(1,110,515)
	
	
	(302,175)

	Net cash outflow from income tax 
	
	
	
	
	(1,110,515)
	
	(302,175)

	Investing activities:
	
	
	
	
	
	
	

	Cash paid for acquisition of investments 
	
	
	
	(7,400)
	
	
	(1,447,176)

	Cash paid for acquisition of tangible fixed assets 
	
	(383,059)
	
	
	(235,890)

	Cash paid for acquisition of intangible fixed assets 
	
	(200)
	
	
	(59,303)

	Proceeds from sale of tangible fixed assets 
	
	
	
	8,805
	
	
	209

	Net cash outflow from investing activities 
	
	
	
	
	(381,854)
	
	(1,742,160)

	Net cash inflow (outflow) prior to financing activities 
	
	
	3,199,548
	
	(578,338)

	Financing Activities: 
	
	
	
	
	
	
	

	Facilities received from Central Bank 
	1,000,000
	
	
	2,000,000

	Repayment of principal facilities received from Central Bank 
	-
	
	
	(1,124,300)

	Borrowings from foreign banks /ECO Bank 
	
	
	
	3,967
	
	
	-

	Cash received from export foreign exchange petty cash 
	
	13.299
	
	
	9,833

	Net cash inflow from financing activities 
	
	
	
	
	1,017,266
	
	885,533

	Net cash increase: 
	
	(49)
	
	
	4,216,814
	
	307,195

	Cash balance at beginning of year 
	
	
	
	
	4,338,191
	
	4,030,996

	Cash balance at end of year 
	
	
	
	
	8,555,005
	
	4,338,191

	Non-cash transactions 
	
	(61)
	
	
	998,685
	
	92,000


The accompanying notes form an integral part of the financial statements
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